NUm.

CUADROS-RESUMEN
15/2004

JOSE MANUEL GAMEZ JIMENEZ
Becario de Investigacion. Universidad de Jaén

Sumario:

1. Cuadro General de Leyes con especial relevancia «socio-laboral». Afio 2003.
2. Cuadro General de Reales Decretos de especial relevancia socio-laboral (2003-2004).

3. Ley General de la Seguridad Social. Real Decreto Legislativo 1/1994, de 20 de junio. Cuadro
de reformas afio 2003.

4. Cuadro de reformas laborales afio 2003. Ley del Estatuto de los Trabajadores. Real Decreto
Legislativo 1/1995, de 24 de marzo.

5. Cuadro de reformas laborales afio 2003. Ley del Procedimiento Laboral. Real Decreto
Legislativo 2/1995, de 7 de abril.

6. Cuadro de reformas laborales afio 2003. Ley sobre Infracciones y Sanciones en el Orden
Social. Real Decreto Legislativo 5/2000, de 4 de agosto.

ESTUDIOS FINANCIEROS ntéim. 251 -249 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

“elnelb eoa
Il ®1oua1sIsy "solly ap opepind Jod elouapadxa ap solsandns so| ua olsand [ap eA '€002/TT/6T
31/op opoyiad |ap uoioeldwy ‘0ajdwa A [e190S peplnbas ap eusrew Us SOIDLOERE [SeSoJawnu seljiwe) se| e uglodajold ap ‘aiquialAou ap 8T ap ‘€00zZ/0v Aa7

‘0o9|dw3 ap
JEN 0IMNSU| |8 Jod SepIpadu0d SaUOIUBAGNS ap 04B3IUIB] P 0IUBIWIPA0Id ‘[e100S
INBas e| 8p saUNWO09 SOIIAISS A sel0lsab sapepiua se| e A7 e| ap ugioedldy 1£002/2T/8T 309 'S9UOIDUBAQNS ap [eJaud9) ‘@iquuialnou ap /T ap ‘€002/8€ Ao

"BJ[eASNUIW UO0D A pepiuiaiew ap
1dns so| ua selopeleqes) sasalnw ap osjdwas ap oluswoo ‘feiodwa) pepioededul
un1ooa0.d el ap uoroeldwe e| Jod [euoidipe UgIDBZN0D "PepPIAIOR NS 3p OjUSWOo) A
yupine saiopeleqes) so| ap [e100S peplnbias el ap eio1oa10id UQIDIR B| ap RIOfEINZ/TT/ZT 3OF "B2IWQUO0IS BWIOSI Bp SepIpall ap ‘aIquiaInou ap TT ap ‘€002/9€ Ao

'sojuawe|bal so| us A As| ap soakoid
J1eloge|a e| us o01auab ap ugzel Jod ojoedwl [@ 81qos solnald Sawloju| "ouIBIgear/0T/vT 309 "ouIaIqoo |8 alogeld anb seAyewlou sauolisodsip se| us 01augb ap 0}
lo¢jej@ anb seAnewlou sauoldisodsip se| ua 01auab ap oioedwi [ap ugideIegeAWI |9p UQIoRIORA | Jelodiodul ered sepipawl 81gos ‘21qnido ap €T ap ‘€002/0€ A1

"SeANQLIU0D
ielsald ap elBYEW US BLWISISIS [9p SBININ) SOPepISIdaU Sk| e Japuale ap pepijeul '£002/60/0€ 309 ‘[e100S
) [2100S pepLNBas Bl ap [eI1aud9) B]1910S3] B| U BAISSAI 9P 0PUO) UN 3P UQIEReppNhas Bl ap eAI9Sal ap opuo [9p eiopenbal ‘aiquiandss ap 62 ap ‘€002/82 A1

‘ofeqes; ap osiwiad '€£002/60/0€
219UBPISaI Bp BlISTRW US Sajuaipuad SoAIRRIISIUILIPE SOjuaIWIpad0.id So| ap OAIUELYd 'SoJalueiixa SO| ap [e100S UQIoRIBHaIUI 3 BIISSWOP BIDUS|OIA ‘eUBpEPNID pepl
ds3 ua Jeosuewiad ered ugioezIIOINE BP UOIDUNXT “[eUOIdRU 0LI0)LIS) [9p uoisinfayg ap eualew ua se1a1ouod sepipaw ap ‘aiquwiandas ap 6z ap ‘€002/TT ealuebiQ Ao

‘[e100s
1693 | 9p Soydalap 81q0S SauoiddesuRI| ‘[RI00S PepLNBasS B| ap S01IP9Io ap
ejoid ‘[elesaldwa BIDUSAIOSU| “eLRIBUIP UQIOND3[T "Seiousluas ap ugionoalg

20s ugId2IpsLN[ el ap [euoloun) A feusrew elouasladwo) “ouees |ap elueIeD '€002/.0/0T 3049 ‘[esinouo) ‘oinl ap 6 ap ‘€00z/zz Ao

“eloual '£00¢/50/6¢
80 so1081d ap ewalSIS [2 0JUBIWNBWOS A SOJUBWERDIPaW ap BIIqNd UQIDRIOUREE "PN[Es ap [eUOIORU BLISISIS [9p pepIed A UgISayod ap ‘oAew ap 8z ap ‘€00z/9T AT

“ejfeAsnuiWw uod salslnw se| ap os|dwa
l2luo4 ‘pepiulerew ap solsandns us selopefeqes saialnw os|dwa ap OJUBWOS "1 |
un199104d €| 9p UoIdRIdwe Jod [euoioipe UQIoRZII0D ‘PEPIAIDR NS ap OJuBWOo) ap A '€002/70/92
yupne saiopefeqel) so| ap [e100S peplnbag e| ap vlo1daloid UQIdoe Bl 9p BIORPHE 'edIlou0dd BWI0ja1 8P Sepipaw ap ‘[1ge ap GZ ap ‘€00z2/Z Ao1-018109Q |[eay

epelado ewioyal el ap SISaUIS [210Qe|-0100S OPIUSILOD 8P SLWI0}oY

'€00Z ONV "«1vdOdV1-0100S» YIONVATTIY TVIOTdST NOD SIATT IA TVHINTO OdAvNI 'T

ESTUDIOS FINANCIEROS ntim. 251

-250 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUME

‘[e100S UBpJOo |9 Ud Sauoldues '€002/ZT/TT 3049 '[eros
YUDIDORIU| ‘[elogeT 0lUaIWIPad0.d ‘[eld0S peplinbas ap elelew us sew mppnbas ap elalew ua sealoadsa sauoloisodsip ap ‘aiquialdip ap QT ap ‘£002/2S Ao

'€002/2T/€ 3049 ‘pepioededsip uod seuosiad Se| ap [esIaAIUN pepl|iqIS8doe
“reljiurey ap opepind Jod soLreuolouny A saiopeledel) ap eloUSPaAXEDITRUILILIISIP OU ‘Sapepiuniiodo ap pependl ap ‘aiquialolp ap g ap ‘€002/TS Ao

"001/qnd oLreluEeS BWAISIS [9p ONJWE [3 U

uQIoB|NGR0I 3p 810108} SP SOPRIUSIUOD U0 OJUSIWEIRI] OPIgIoal Jagey ap BlousNdas

'SOV4IN ‘666T/59d@QW00 O snieday el lod sepejosje seuosiad e sajelnos sepnAe ap obed | Japuare

08 0|ndJe |9p Olepuew [ap UQII8IouU0d ] duodns A ‘S0INa 96 'SEQ AT US BIIBEEY OlIeUIpIORIIXd 0)IP9Id UN 8P UQISIU0D 81q0S ‘9IquIBIA0U ap 8Z ap ‘€002/0S A3

‘[e1os
Infias ap A [eioge| eAIRWIOU B] 9p Ugloedljde B| ‘Jousiue ugloe|sifa] B] us ejpaons A
‘go1sandns soua1o us eznueseh Qg ojndje |9 ‘oleuod ua o1oed oAles ‘elladlede
) [2]0Ce| OU Ja)oeJed |9p BUOD U ugIduNsald Joudiue e| 8bodal g8z ojndlue |3 "SO2IISNI SOjuBIWERPUALIR Bp ‘BIqWBIAOU P 9Z 3P ‘€002/61 A3

'€002/TT/.2 3049 ‘|esauab sataiul ap souand so| ap
‘Te|N |ap salopeleqel] ap [0S peplnbas ap [eloadsy uswE@AISS ap ugloeisald ap A 021LWQU0Id uawibal ap ‘alquisinou ap 9z ap ‘€00z/8Y Ao

‘oleqe) |9p oydsaIap |2 U opeseq [euosiad ap uswibial un onNpPoaU| | "opeld |9p [euoloBN 08SN\ 9P BIopeNBal ‘BiquwalAou Bp GZ 9P ‘€002/9% Ao

Jefeqel; ered eanensiu
2 UoloeZII0INe UIS S0J8[UeRIIXS 9P UQIORIRIIUOD Ud 91udisISUod [ea|sap eloualadwo) '€002/TT/T2
[uel1Xa ap eLSIRW US SOAIRASIUILPE SOJUSIWIPa20.Id fedidiunw ugiped 'seisBod ‘[es|saq elroualadwo) ap ‘0laus ap 0T ap ‘TE6T/E A3 ©| ap ‘Ovd A dvrd ap ‘alq
11 $0| ap sauoloehigO ‘soJslueIxa ap OlUBIWEBUISIUI 8P SO0AUID "Sopeulalul 20&M0U 3p 9Z 9P ‘Z66T/0S A3 €| ap ‘[ed0| uawibal ap saseq se| ap elope|nbai ‘|uge ap g
@(s0| ap sa1agap A soyoaiaQ "elialueiixe ap BLSTEW US SaUOIddRIU| "S0IalURARIGEET//. AT Bl ap ‘alquialoip ap ZZ ap ‘0002/8 edlueblip A3 Jod epesyipow ‘[e1oos
pelegen ap auabunuo) "elrouapISal ap ugidenliS sopesiA Jeljiwe} uooednifimarybaiul ns A euedsg ua sossluesxa so| ap sapeuaq)| A Soydalap a1gqos ‘0laua ap TT
aluenxa ap pepnuapl ap eiadlie] ‘ajgeione) sew uogloe|sibal e] ap uooedgPY00Z/i ealuehIO A9 €] 8p BWIOI 9p ‘8iquialAou ap 0Z 3P ‘€00Z/¥7T ealueblQ Ao

‘sole)
sgleuoisajoid so| ap ealujd A eanoeld ‘eaiseq ugioewloy e| usdnuereh anb sepipaw '€00¢/1T/Ce
09 ISe ‘safeuoisajoid souque soAdadsal so| A 01919188 ap SauoIdIpuod Se| e|rfigd Selelues sauoisajold Se| ap ugideuspIO ap ‘BiquiBIA0U ap TZ ap ‘€002/vt A9

"Sojenge so| U0J SOJ8IU SO| 8p SaJel|iLUe) SBUOIoe|a) 8p BLSleW U [IAID ojusiweoinfug
ap Ao &l ap A D 0BIPOD [9p UOITEIIPOW B ‘BIGWIBIAOU 3P TZ 9P ‘€00Z/ZY Ao

"sojuaiwipual A sojonpoid ‘sonij SO| 8p OWO0I |Se ‘'soydaIap A saualq safel ap '€002/2T/6T 309 "eueingu] eAljewlIon e|
[e e| Jeznueleh ered sopendsape sowsiueIaW 1993|qelsa A pepioededsip uod seuaE A |IAID ojuaiweldinfug ap Aa7 B ap ‘IAID 0B1poD [ap ugioealipow ap A pepioeded
se| ap oluowied [e soydsalap A sauaiq ap onnyeld oyl e ugioenode | 192316884U00 seuosiad se| ap [eluowyed uginaelold ap ‘aiquialnou ap 8T ap ‘€00Z/T A9

e

-251 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

'SOSIT “1d7 'SSO1 ‘137 B| ud sewlojoy "€002/2T/TE 309 "SOVHIN ‘@Iqwisiolp 8p 0€ 89p ‘€002/29 Ao

‘uo1oezno) ap sodi] A saseq ‘[e100S peplUnbas e| ap '€00¢/cT/te

JUIU09 ou A euianb ap sajerdadsa ‘opeis] |ap SeAlSed Sase|D 'Sedl|gnd SBUOREEH 00z oue |9 ered sajelauas) soisandnsald ap ‘@iquialoip ap 0S ap ‘€002/T9 Ao
‘09|d

2 eaNnjod ap sowswnisul ‘oajdwa ap [euoloeN ewalsiS "oajdwa ap eanljod '€002/2T/.T 309 "0ajdw3 ap ‘aiquwiaIdip ap 9T ap ‘€002/9S A1
"eaIWou
IV ea1|gnd UoIoRIISIUIWLPY BPRD 9P Olique |9 Ud ope|joilesap 1as eiagap anb

SE(Q 02Jew oAanu un Jod ojopuaAninsns ‘uosedlipow of anb sauoldisodsip se| '€002/2T/.T 3049 "PNjes ap SOIJIAIBS

A euosiad ap soineis3 ¢ so| Jod opeinbiyuod oleinielsa uawibal |9 eboserpp oueINielss [euosiad [9p 02Je)\ 0INJRIST |9p ‘alquialdip ap 9T ap ‘€002/SS Ao

‘sa[eloqe] sobsaly '€002/2T/ST 309 'se[eioqe| sobsau
10/0UBABId Bp ‘BIQWIBIAOU 9P 8 8P ‘SEET/TE A7 Bl US SBPIONPOIIUI SBUOIDRILIRMAIQIOUSASId B] 9P OAITRWIOU 02JeW [P BWI0S) 9P ‘2IquisIdip ap ZT 9P ‘€002/7S Ao

‘opelIs3 [ap UgIoRSIUIWPY €|
3|E10) SOAID8JD SO| 3p %2 |9 eAISalbold ewio) ap rezuesfe ap oialgo uod ‘pepioed
upo seuos.ad se| e sepeAlasal 021gnd oajdwa ap seze|d ap %G [9p 0dnd un efi4 ‘'sopeloededsip ap 021|gnd osjdwa 81gos ‘@iquialdip ap 0T 8P ‘€00Z/SS Ao

s

ESTUDIOS FINANCIEROS ntim. 251

-252 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

=
5
w
=
g
%2}
o
(=
a
<
B
O

"£002/0T/v 3049 "elfeAsnuilw ap opelb [ap ugioedlyed A ugiese|dap ‘o)
"HIA Jod uQI028jUI US UQIDRIO[RA BP-S@ILUIDOU0D3I |8 eled ojusiwipadoid ap ‘aiquiaiolp ap £Z 8P ‘666T/T.6T 018109Q [eay
2 K HIA Jod uoiooajul 8p Soseod us pepioededsip B ap ugioriofeA el ered sewsyN| 0xauy [@ ealipow as anb [ Jod ‘aiquiandas ap ZT ap ‘€002/69TT 012109 |[eay

oun(
iT[ep ‘2002/S O el ap selouabixa se| e A 0D |9p eulloop e| e opeldepe ered '€002/60/2T 309 "enunuod [euoisajoid uglo
JUDD [euoIsaj0id UQIDBWIO) BP BWAISISANS [9p Ugioeziuelio ap ojapow |8 esewd) ap ewalsisqns |3 ejnbal as anb |a Jod ‘o)sobe ap T ap ‘£00z/9¥0T 018108 [eday

‘[euoioeu ol
118 |2 0pO] B elousladwod NS UBPUBNXS O BIDNSNL 9P UQIDRASIUILIPY B| 8P OIDIAIRS
Ipaw ap ugisiroid ap eusreWw ua sosedsel) so| opiqioas ueAey ou anb sewouginy
pIUNWOD Sk| 8p 0LI0ILILB] |8 Us uanbipes anb sajeuoodIpsuNl souelig sjue sopel '€002/80/. 3049 "eunielb eaipunl eous)
11 s0sa204d ap odiy opo) ua ajqedlde elNeID eIIPLNC BIDUSISISY 9p olusweisyg ap oluswe|bay |@ eganide as anb |a lod ‘olnl ap Gz ap ‘€002/966 012109 [eay

‘lenxas peuaqi| e] BU0d A SOUS|OIA
SOlI[ap 9P SeWwnoJA Se| e sepnAy ap oluawe|fay |8 eganide as anb |8 Jod ‘oAew ap €z
‘/66T/8EL 031090 [eaY [ edoylpow s anb [ Jod ‘|liqe ap TT ‘€002/62 018108 [eay

"le100S pepunbas e| ap ugioelSIUIWPY B 8P 02IpLN[ OIDIAISS "[e100S "£002/S0/ET 304 '[e100S pepunhas e ap
NGBS B| 8p [2IBUD) BJISI0S] B| 9P SBUO0IdUN} A BINIONAISS B| 8p [elored UQIDRIIPBIAUS ©11210S38] | ap A [e100S peplnBas el ap [euoioeN 0Iniisu| [9p sauolouny A ealu
(0] SWOIPUIS [P S3[eID0S A SEIIWOU0IT SBU0IdRISaId ap UQNSaD ap pepeyo INJoNIISa el ap [e1dsed uQIoedlIpoW ap ‘|Lde ap Gz ap ‘€002/691 012108 [eay

“Ie|\ |ap salopeleqel] so| ap [e100S peplnbas el ap [elnadsg uswiboy *€002/v0/92 309 "eidoid eluano Jod
JelBy |eoads3 uswibay ‘sowouginy salopeleqel] ap [elnads3 uswibfay maiapefeqel so| ered [enigey uoisajold e| ered [elol syusuewlad pepioedesul ap ugis
Jey uoisajoud e| eled [e10) slusuewlad pepioededul ap ugisuad e| ap OjusWwaL@Y | 9P 0JUSWAIOUI [9P 0JUSIWII0U0IAI ICOS ‘|1ge ap GZ 8p ‘€00Z/S9 0181090 [eay

'€00¢/¥0/TT 309 "oAlleSIUILLPY owsienniAl [9p
‘[esauaD) ojuswe|Bay "OARNSIUIWPY OWSIgRIBPPS) oluawe|Bay |o eganide as anb |2 Jod ‘ozrew ap 8Z ap ‘€002/S.E 018109 [eay

'€00¢/¥70/S 3049
‘souabeinw sajuabe so| e ugioeslde ap ougquwe ns ejdwe as anb |8 Jod A ‘of

-eqeJ] |8 ayueinp souablisoued sauabe e ugldIsodxa | UOD sopeuolde|al sobsall
‘souabeinw sajuabe A soushiiaoued sayualbe e ugiIsodxa B| UOD SopesOoeIIU0D Salopeleqel) SOl ap uglodaloid el 81qos ‘oAew ap gT ap ‘.66T/S99
;0fsall so| eU0D Salopeleqel) So| ap UQId2810ld "sajeloge] Sobsaly ap UoIDUa/@RdaQ [eay [@ ealipow as anb |8 Jod ‘ozrew ap Tz 9p ‘€00Z/6¥E 0191090 [eay

Tenos "€002/70/8 309 'S9[eUOISaJ0Id Selsiiodad SO| B [e190S pepLnbas e
Infas el ap [eiouaD uswIBY |2 Us sajeuoisajold seisiniodap so| ap ugeddraleuss uawifay | us eifajul s anb |o Jod ‘ozrew ap £ 8p ‘€00z/.8Z 01409 [eay

epelado ewioal e| ap SISaIUIS [e10Qe|-0100S OPIUSILO0D 8P SBWI0)oY

"(¥002-€002) Tv408aV1-0100S VIONVAT 13 TVI03dST 3A SOLIYOIA STTVIAY 3A TVHINID 0¥AVND 2

- 253 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

"7002/T0/TE JO4d "sojeuesaldwa sapepiAlde ap UQIDRUIPIO0D 9P eLdIew U ‘'sajeloqe]
"9IQWIBIAOU 3P 8 9P ‘SEBT/TE A8 Bl 9P 72 O[NdjLIe | B||01BEHERaIy 9P UQIOUSARId 9P A7 ©| 8p 0]|0.Iesap ap ‘04aud ap OF ap ‘¥00Z/T.LT 019109 [eay

‘lejodwa) e © OWOI BpIULSPUI UgIDRIRI]
| g ojues ‘ofeqen; ap solsand soj ap ugioeidepe eled sauoIdUSAQNS Sk uejdwe as "¥002/TO/TE 309 "sopieasnuiw salopel
'Soye Gy ap Jouaw ou 0 eas unbas ‘9,00T [P O %06 |2 Ud asopuell ‘epelereqeil So| ap 03|dwa |ap OlUSWO} ap Sepipawl Se| A 0Ad9|as oajdwa |8 ejnbai as ‘|uge
AsSnuiw Jalnw eped Jod ‘(elunfuod ugroepnesal ap selond se| A 43 A 1 ap Se|aeR ep ‘286T/ST A7 €| ua oisinald o] ap ouaiwidwnd ua anb |3 Jod ‘oAew ap TT ap
) [e100S peplUnBas e| op sajeuesaldwa SLI0NI Se| Ud SaU0IdeIIU0G SB| UBAR|SEI/TSYT 019103 [eay |8 ealipow as anb [ Jod ‘0laus ap Qg ap ‘¥002/0.T 019109 [eay

"€002/G¥6 012109@ [eay |9 Ud opejnbal ‘(1vy) ugiolasu
'sape)nayip sajelnadsa uod sopes|dwasap eled olsinaid ewelbold |9 eboemEAIoy eluay ap ewelbold |ap ebolioid ap ‘0iaus ap 6 ap ‘v00Z/S 0181087 [eay

700z |@ eled [e100S pepunbas
"39d A7 | ap sauoisinaid se| eagdszusisis |ap sauoisuad ap UQIdBZIIOeASI 3p ‘018Ud 3P 6 3P ‘v00Z/Z 012109Q [eay

"OAIOR UD 909|[e} 8lUBesned |9 opuend Biope|
21 /asB( | 9P 0JNO[2D BP BLUIO) B] UDIGUIe]) BOLIPOW ‘%' TT [9p oluawne un ealduwi
)2[39d1 | us oisinaid fessush e opiun anb ‘ugioeziiofess ap afelusdiod oEEPNIA 3P sauoisuad se| ap elolaw ap ‘8lquIBIolp ap 9Z 9P ‘€002/S6.T 01108 [eay

"SOW/S0IN3 0S'09%
/S0IN3 GE'GT US ‘salopefeqelt SO| ap pepa Iu 0xas ap uolounsip uis ‘opelly epand+00z eied |INS | el as anb |2 Jod ‘aiqwisioip ap 9z ap ‘€002/S6.T 018109@ [eay

‘ouRWNY 0SN 8p SedNnNgorWLR) Sapepledadsa ap 0dignd [e ugoesuadsip
| e sajuaipuodsaliod sauabirew so| uada|gelsa as anb o Jod ‘o1aiqa) ap 2 9p ‘L66T/S9T
INY osn ap seanngdeuwle; sapeplieioadsa ap 0d1gnd e ugioesuadsip ap sausfuppOaq [eay |@ eolIpow as anb |8 Jod ‘81gqn1do ap g 9p ‘€002/8ZET 012109 [edy

‘o9|dwasap Jod ugioeisaid e| opueled
‘[e100S peplnbas e| ap [elauas uawifiay [ ua opinjoul erepanb ugoehnsaul ap ‘ugioebnsanul ap ol
9 reuosiad |9 anb ua saUOIDIPUOD Sk| SlUBWIRIUSWEPUN} BUIBP 018109 [eaR3qY [3p ointelsT |8 eganide as anb |9 Jod ‘81gqn1do ap g ap ‘€002/9ZET 019103 [eay

'€002/0T/2Z 309 'sowougine salopeleqeln so| ap [e100S pepunbas

‘sowouoine o eidoid vuand Jod saiopefeqel] ap [eradssp |e1oadsg uawibay |8 ua sopin|oul saiopelegel; so| ap sajeuoisajold serouabun
JoY |2 ua sopinjoul saiopeleqe.) so| ap safeuoisajoid sepuabunuod se| ap eINUAGETSE| 9p BINUSJ0I €| Bjnbal as anb |8 Jod ‘a1qnido ap 0T ap ‘€002/S/2T 012109 [eay

'€002/0T/v 309 "sawelbiws ap soliy a sajuribiws so|
‘sajppJ@109dsa oluaAu0d ap uglduosns el enbal as anb |8 Jod ‘|Lige ap Gz 9p ‘986T/966
ap solly 8 sajuelbiwa so| ap [e100s peplnbas ap eldrew us [e1oadsa olua/eaq [eay |8 eayipow as anb |9 Jod ‘aiquiandas ap 6T 8p ‘€002/S0ZT 018109 [eay

e

ESTUDIOS FINANCIEROS ntim. 251

- 254 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

=
5
w
=
g
%2}
o
(=
a
<
B
O

‘[e100S pepunBss el ap sauoisuad "€0/TT/ET :40BIA us epenus "€00z/TT/2T 09 "BIIWOUOIS Bl
u@pio us sausw)hial soueA us seisandiadns SauoIoeZ0d Skl 9P 0102431 BP SePIPaL B ‘BICWBIAOU 3P TT 8P ‘€002/9€ A8 "OWIddPUN O[NIIUY

"oueiby "€0/TT/ET H0BIA us epenus "€002/TT/ZT 09 "BIWOU0Is ew
1ads3 uawibay |ap eidold vluand lod salopeleqes) SO| ap UQIDRZNGMISI BP SepIPaW ap ‘dIqWBIAOU ap TT 9P ‘€00Z/9€ A3 "OUBAON O[NNIV

‘soye sew 0 02uId A elussas uod eidoid elusno Jod "€0/TT/ET :J0BIA UB epenul "'€002/TT/ZT 309 "edIWQU0Id
peleqel so| ap 010adsal [e100S peplnBas ] ap SeI0ND ap UQIORISUOREIOS] 8P SepIpaWl ap ‘aiqualAou ap TT 9P ‘€002/9€ A8 "01X8S ojndjuy

‘'sowouginy saiopefeqel] ap [eadsg uswifay |9 us ugoriodiooul "€0/TT/ET JoBIA UB epeNUT "€002/TT/ZT 3Od "edIWQU0Id
| ap sasalnw A sauangl so| ered UQIOBZI0D Bp BSBQ B| Ud UQIDINPEYLIOS] 9P SBPIPaW 9p ‘aIquISIA0U ap TT 9p ‘€002/9€ Ao "ouind ojndjy

"SEeANNQLIU0D Sauoloe) "¥0/0T/T :40BIA Us epeiug
S BLIBTRW UD BWIAISIS |9 SkININy SopepISadau Se| e Japuale ered [e19@e0z/60/0€ 309 ‘[e100S peplnbas e| ap BAI9SaY 9p 0puod [ap eiope|
NGBS Bl 9p [RIBUSD) B1II0SE] B| US BAISSDY 9P OpUO- UN ap ugearpbal ‘aiquwiaindas ap 6Z ap ‘€002/82 Ao "elawilid [euoiipy ugioisodsig

"[esiNou0d ojualwipas0id un ap ousas
9 epeldope [eldipn[ ugionjosal ap o oa|jdwsa ap ugioenbal ap ajuaipadxa "#0/60/T :10BIA us epenu3 "£002¢/L0/0T 309
INUIA US [eJoge| ugideal ap ugisuadsns -oajdwasap ap [eba) ugeniigsinouo) ‘olnl ap 6 ap ‘€00z/zz Aa7 "€ eIxasowidaq [euld ugioisodsig

‘[esIndu02 ojuajwipadold un ap ouas
9 epeldope [eldipn[ ugionjosal ap o oa|dwa ap ugioenbal ap ajusipadxa "#0/60/T :10BIA us epenu3 "£00¢/L0/0T 309
PNUIA Ud [eJoge| Uikl ap ugunx3 ‘oajdwasap ap [ebs| uglenigsinouo) ‘olnl ap 6 ap ‘€00z/zz A9 "€ eIxasowldaq [euld uglisodsig

"70/60/T :10BIA us epenus "€002/.0/0T 309
"[e100S peplNnBas Bl ap Soydalap a1gos sauoiddesuURIesINouU0D ‘olinl ap 6 dp ‘€002/2Z A9 "z eIxasowioaq [euld uogloisodsiq

"¥0/60/T -10BIA Us epenuT "£002/.0/0T 09
‘[e100S peplnBas ap elLLIeW U S0P 8P UQIoR[RIERSINOU0D ‘olinl 8p 6 8P ‘€002/2Z Ao "I eIxasowidaq [euld ugisodsia

‘ouelby "€0/70/2¢ 10BIA UB epenus '€002/70/92 04 "BIIWOU0ID BWI0]
1ads3 uawibay |ap eidoid vluand lod salopeleqes) SO| ap UQIDRZN@P SLPIPaW ap ‘|uge ap Gz ap ‘€002/Z A87-018199Q [eay "0USAOU O[NIJUY

‘soye sew 0 02Ul A eluasas uod eidoid vuano Jod "€0/%70/.2 10BIA Us epenus "€00Z/70/92 IOF "BIIWOUOID BWI0BI
pefeqen so| ap 010adsal [e100S peplnbas B| e Selond ap UQIoRISUORE SepIpaw ap ‘|lige ap GZ ap ‘£002/Z A971-019109Q [eay "01Xas 0[nNdJUY

‘'sowouginy saiopefeqel] ap [enadsg uswifay |9 ua ugoriodiooul '€0/70/.2 :10BIA Ud epenuT "'€002/70/92 JOF "B2IWOU0ID B0
| ap sasalnw A sausngl so| ered UQIORZII0D Bp BSBQ B| US UQIDINPERP SepIpaw ap ‘[Luge ap SZ ap ‘€002/Z Aa7-018108Q [eay "ojuInb ojnoy

304

epelado [efis] ewloyal | ap ugioedljde ap onquiy [e6o) ewiooy

BARIDQ ewisabl |
lpy "dsia

'IXas ewisabll]
olpy “dsia

epunbas ewisabii]
‘olpy “dsia

eund ewisab
"oIpy “dsig

T16 WV

¢'1'80¢ MV

(11802 "WV

e Wy

cc Uy
'IXas ewisabll]
“olpy “dsia
epunbas ewisabii]
oIpy “dsia
euInd ewisabu]
lpy "dsia

SS9 opedyipow
o1dadald

€002 ONV SYNHO43d 3A 0dAVND "OINNC 3A 02 3A ‘¥66T/T OAILYISIOFT OLIHOIA VI TVID0S AvAIdNOIS V1 IA TIVHINID AT €

- 255 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

"0/TO/T :10BIA UB epeAUT '€002/ZT/TT JOd [e100S pepunbias ap eusiew us
'S0SIN93J S0N0 A sauo1oeznod Jod pepijiqesuodssepliioadsa sauoloisodsip ap ‘aiquialdip ap 0T 8P ‘£002/2S Ao '2T ojndiy

"¥0/TO/T H1oBIA Us epenus "€002/ZT/TT 309 [elo0S pepunbas ap eusrew us
‘0ze|d ap elan) sel0ND ap 0salBaply|oadsa sauoldISOdsIp ap ‘BIquIBIdIP 3P 0T 8P ‘€002/2S A9 "TT ONJIUY

"¥0/TO/T H10BIA us epenus "€002/ZT/TT 309 [el00S pepunbas ap eusrew us
‘0JaloueUl BWLISKYI0adsa Sauo1aIsodsIp ap ‘aiquialdip ap 0T 9P ‘€002/2S A81 "0T O|nNdIUY

"¥0/TO/T HoBIA Us epenus "€002/ZT/TT 309 [el00S pepunbas ap eusrew us
"S9|gaNWUI SBUBIQ 9P UQISeBPIY0adsa SauoIISodsIp ap ‘aiqwialdip ap 0T 8p ‘€002/ZS A8 '6 OjnojuY

“YO/TO/T -10BIA U ePRAUT "E00Z/ZT/TT 304 [e190S PepLnBas ap eualew ua
'[e120S PEPUNBAS Bl 8P OlUOWLIFEPIoadsa SAUOIISOASIP ap ‘IGUWaIdIP ap 0T 8p '£002/2S Ao '8 oinoy

‘[e190S pepunBeg/To/T :40BIA Us ePRNUT '€002/2T/TT 304 [elD0S PepunBas ap eustew us
)P SaleUOISBJ0Id Sapepaw.lajul A oleqel] ap S81UBPINOY p SeniSEpYIoadse Sauoldisodsip ap ‘aiquwiaiolp ap 0T ap ‘£002/2S A8 '/ ojnoy

"¥0/TO/T H10BIA Us epenul "€002/ZT/TT 309 [e100S pepunbas ap eusrew us
‘reuosiad Jajoeied ap soleepljoadsa sauoldisodsip ap ‘aiquiaidip ap 0T ap ‘€002/2S A271 "9 ojndy

"¥0/TO/T H10BIA Us epenus "€002/ZT/TT 309 [e100S pepunbas ap eusrew us
"eAIIN23[3 eJA A ourelunjon opollad us ugioepnedseplyoadsa SauoldIsodsip ap ‘aiquialdlp ap 0T 8P ‘€002/2S A8 G ooy

"¥0/TO/T H0BIA Us epenul "€002/ZT/TT 309 [e100S pepunbas ap eusyew us
"eIOWap ap salageplloadsa sauoldisodsip ap ‘aiquiaiodlp ap 0T 9P ‘€002/2S A9 ¥ ojno1uy

"¥0/T0/T :40BIA U epRAUT "€002/2T/TT 09 '[e100S peplinbas ap elisjew ua

‘obed |ap ojusiweze|skoljoadsa sauoldIsodsip ap ‘alquiadIp ap OT 8P ‘€002/2S A "€ ONdIUY

"70/TO/T :10BIA U BpRAUT "€002/ZT/TT 04 '[e100S peplnbas ap eusiew us

'S9[el00S sojunsy A ofeqel] ap oudlsIul [9p Sselousledweepljoadse sauolaisodsip ap ‘a1quialdip ap QT 9P ‘€002/2S A8 *Z OjndIuyY

"0/TO/T -10BIA UB epeIUT '€002/ZT/TT JO9 [el00S pepunbss ap elsiew us
‘[e100S peplnBas el ap saul4 A soidiousiepjoadsa SauoioISodsip ap ‘aiqwsIdlp ap 0T 8P ‘€002/ZS A8 'T ojnojuy

"[e10080/T0/T :10BIA Us epenus "€00z/2T/T€ JOg '[el00s Uapio [3p A seAensiu
1UINBaS | 8P SBUOIDEZII0D Sk| Ud SBUOIDRILILOG Se| 9P BPIgapul UgIoedljdyipe ‘Sajeasl) sepipall ap ‘aiquiaiolp ap O ap ‘£002/29 A8 '0UN’'GZ ONJJUY

'sofiy ap opepind Jod elouspadXe ap SO} "'€002/TT/6T 309 "SesoIaWnN Sseljiwe se| e ugioaalold
ndns ua eAloae UQIDBZI0D BP OWOD OpRISPISUOD opoiad [ap ugioelduap ‘8iquBIAOU 8p 8T ap ‘€002/0f A9 "Sod-elawild [euoiipy uoioisodsig

‘0BJed e ofly Jod seojwouods ssuoloeu "'€002/TT/6T JO9 "SesolaWwnN seljiwe se| e uglooa)oid
2 Se| e 0y28.1ap Jaua) eled SOoIWLIQUODID SOSINDSI 8P SMW]| [9p 0IUBWSIEP ‘BIGUIBIAOU 3P 8T 9P ‘€00Z/0F A8 "oun BIBWII [RUOIDIPY UQIISOdSIq

TY0T A
¥ A €'GT 'suy

€ETT MY
€18 WY
v'v8 WY
18 ‘WY
€89 WY
99 A 9¢ 'suy
ve Age ‘ze ‘1¢e
‘0¢ ‘62 ‘82 ‘LT
‘92 'T°ST SMY
(aTTez Wy
0Z MY
(0z5 My
Z Uy
(PTTE MY
(@181 MY

(e'18T "MV

ESTUDIOS FINANCIEROS ntim. 251

- 256 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUME

“70/T0/T :40BIA Ua epeuT
'€002/2T/TT 309 ‘[e100S pepunbas ap eusrew us seoly1oadss sauoloisod
"[e100S pepunbas el ap seluansIp ap ‘vIqusiolp 8p OT 9P ‘€00z/2S A7 "eiddla] [euoldipy ugisodsiq 6 WUV

"y0/TO/T :40BIA us epenuy T ‘uedy .'Z ewlioN
'€002/2T/TT 3049 ‘[e00s pepunbas ap euslew ua seolloadsa sauoloisod visia) 'suel] “dsig

“UQIOB(IGN[ 9P UOISUSEP B ‘SIqWIBIAIP 9P 0T 9P ‘€002/2S A9 "epunBas [euodlpy ugisodsia | T (0 T'€9T UV

"¥0/TO/T :10BIA us epenug
'€002/ZT/IT 3049 '[e100S pepunfag ap eusrew ua seoyjoadsa sauoldisod

‘[BI00S UBPIO |8 US SBUOIDORIILRIP 8P ‘BIquiBIolp 8p 0T P ‘€002/2S AT "eidwWiid [euoiipy uolisodsig 296 UV
‘leoo]
JIJeASIUIWPY B 8P SOLeUOIdUNS ap [eloadsT uawifay opinBunke/To/T MoBIA us epenuT '€002/2T/TT 309 ‘[el00S pepunbas ap elusiew uselsild ewisabeipen)d
s31uapasold solreuUOIoUN) SO| Bp BLR)URS BIDUSISISE B ap UswiBgeplioadss sauoloisodsip ap ‘aiquiaidip ap 0T 8P ‘£002/2S Ao "2z onoiy oIpy “dsig
‘'seojwou
sauolorlsald Se| ap 01UBIWIDOU0DAI BP S01I93 SO| B ‘S02IPIW SOIRPHP/TO/T 0BIA Us epenud "£002/2T/TT 0d [e100S pepunfas ap euayew us | ewisabelpen)
s9b pepnua e| e ugISIWaI P SO103J0 B OPESAIAIUI [9p OIUBIWNUISUSEDYI0adSe Sau0lIsodsIp ap ‘iquialdip ap 0T dP ‘£002/2S A1 Tz OnoIuY oIpy “dsig

"[e100S pepunBasyeyTo/T oBIA us epenus "€00z/ZT/IT 3049 [el00S pepunbas ap eusiew us  'eUaAON ewisabl |
ugioelsald se| e 0sad9e |9 eled obed ap ajusalI0d e Jeisa ap elouabseplyoadsa sauoidisodsip ap ‘@iquialdip ap 0T 8P ‘€002/2S A1 "0 O[N2IuY oIpy “dsig

"Y0O/TO/T :40BIA Us ePRNUT "€002/2T/TT 304 '[e100S pepunBas ap eustew us UL X ded
"[e100S pepuNBas €| ap saleljiwe) SaUoIoRISERP!I0aASS SAUOIISOASIP Bp ‘@IqWaIdIP 8P 0T 8P ‘€002/2G A8 6T 0INJJY (q'Z'98 A (P'T'8E "SUY

"70/TO/T :10BIA us epeAUT "£002/ZT/TT 09 '[e100S pepunbas ap eusrew us
“elpuaninIadns A susnw ap ssuoiorlsald se| ap pepljignedwseploadsa SauoidIsodsip ap ‘aiquiaiolp 8p 0T 8p ‘€002/2S A 8T Ojnojy ZAT6LT WY

“O/TO/T 40BIA U BPenUS "£002/ZT/TT JO4 [e100S PEpUNBos ap BLISleWw Ud
"PEP3PNIA B UOISUSIRPYD3SS SAUOIDISOASIP Bp ‘2IGUIBIOIP 8P 0T dp ‘€002/2S A8 LT OINdILY TYLT MY

"¥0/TO/T H1oBIA Us epenus "€002/ZT/TT 309 [e100S peplnbas ap eusrew us
AIINQLIUOD OU peplfepow NS U zapljeAul ap ugisuad | ap SoLeIdLUSEPII0adsa SaU0IdISOdSIp ap ‘@1quiaidip ap 0T ap ‘€002/2S A9 9T OndIuyY (P T¥rT UvY

"¥0/TO/T 10BIA Us epenus "€002/2T/TT 304 [e100S peplnbas ap eusiew us
"a1usuewWIad pepioedesul ap sauoisuad se| ap UQISIASEDI0BdSD SBUOIDISOdSIP ap ‘aiquwialolp 8p 0T 8P ‘€002/2S A3 ‘ST OnouY ZEYT Uy

‘uoioegnl ap A seunwod sepusbunupg/To/T 0BIA Us BpeIUT '€002/2T/TT JOd '[e100S pepLnbias ap eLarew us
yeplap susuewsad pepioedesur ap sauoisuad se| ap elopenbial asegplIoadsa SaU0IISOdSIP ap ‘BIqWBIdIP 8p 0T dP ‘€002/2S A8 T onoJuY ' OrT ‘WY

"¥0/TO/T 10BIA Us epenus "€002/ZT/TT 309 [e100S pepunbas ap eusrew us
‘aluauewlad pepioedesapiyjoadsa sauoloisodsip ap ‘@iquialolp ap 0T ap ‘€002/2S A81 "€T ONdIUY (a'z'8eT "WV

-257 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

"¥0/TO/T :10BIA Us epenul "€002/2T/TT 304 '[e100S pepunbas ap eusyew us
‘[e100S peplnbas el ap saul4 A soidiousieply1oadsa sauoloisodsip ap ‘aiquwiaidip ap 0T 8P ‘£002/2S A8 T O|ndjuy

"S8UOIORY/TO/T 10BIA Us BpeRUT "E00Z/ZT/TE 04 '[e100S UspIo [9p A seAensiuiwpe

)id se| ap anwy| A pepijignedwo) "epuaniniadns A auanw 1od UQIORISSE[ISI) SepIpall ap ‘aIquialdlp ap OE ap ‘€002/29 A3 "o11enD Gz OjndJuyY
‘ugloelsald et/ To/T JoBIA Us epenud '€002/2T/TE IOd [elo0s uapio [ap A seAnelsiuipe

119p resned uspand anb sojalng “elouaninladns A auanw Jod UQIoRISSED[RISI) SePIPaW ap ‘@I1quiaIdIp ap OE ap ‘€002/29 A87 'sall'GZ OnNdJY

"0/TO/T -10BIA U epenud '€002/2T/TE 3O4d [elo0s Uaplo [ap A seAnelsiuiupe
'sauoloeIsald se| e 0UydaIap [9p SBUOIDIPUGSP[RIS]) SepIpall ap ‘BIquiaIdip ap OE 9P ‘£002/29 A87 'S0d’'SZ O[nNdIY

'v0/T0/T :10BIA us epenu]
'€002/2T/TT 3049 ‘[e100Ss pepunbas ap eusrew us seoyjoadsa sauoloisod
"[e100S pepunbas | us ugIoeReNUOSIP P ‘2IqWIBIIP 3P OT 3P ‘€002/2S Ao "elddla] [euolpy uglisodsiq

¢ WY

V'6.LT UV

T2LT WY

€VeT U

S6 UV

ESTUDIOS FINANCIEROS ntim. 251

- 258 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

=
5
w
=
g
%2}
o
(=
a
<
B
O

‘esaidwsa | us ueleqes; anb seuosiad
2 0 ollesaldwa [e [enxas UQIoBUBLIO N pepa ‘peploedeasip ‘SauoIddIAU0D "¥0/T0/T HoBIA us epenus "€002/2T/TS
ugibijas ‘oo1u1d 0 [eloel usblio ap ugzel Jod 0s02y oureuldidsip opildseA Qg "SOV4IN ‘@iquiaIdip ap 0E ap ‘€002/29 Ad7 "0dUID"LE O[NDINY

‘safeloqe| sauoloe|al se| us "70/TO/T :10BIA Us BpRIUT "€00Z/2T/TE
JBUILILIOSIP ON “Ofeqe.l 8p 01e;IU0D [9p SOPRALIBP S818gap A SOYd8la@Od "SOVHIN ‘8iqwaioip ap 0€ ap ‘€002/29 A8 "onend /g ojndjuy

'S3U0ID
j)1o A sauoiouny ‘oajdwa ap UQIBI0|0D Bp SeUlY ap eARASIUIWpPE "70/TO/T :40BIA UB epeNUT "€002/2T/TE
JIDRZ1I0INY "SOAIRION| SBUI) UOD UQIDRI0|0D 3p selouabe ap ugpIqIyolAQd "SOVHIN ‘@iquiaiip ap 0E ap ‘€002/29 A7 "sail’'/E ojndjuy

‘pepiubip ns e epigap "¥0/TO/T -10BIA Us epenus "€00Z/2T/TE
reJapISU0d el e A pepiwnul ns ap oiadsal [e saiopeleqel) So| 9p 0y2a1eA@Od "'SOV4IN ‘@iqualdip ap 0 ap ‘€002/29 K87 'sod‘/E O|ndjuy

el "¥0/TO/T 40BIA us epenus "€002/2T/TE
3U/ugioeUILILIOSIP OU A o1 ap pep|enfi e e saiopefeqel so| ap 0yoaIdEOT "SOVHIN ‘@iquiaidip ap 0€ 8P ‘€002/29 A87 "oun’LE Ojndjuy

‘sajualadwod oajdwa ap sodlgnd soloinIes so| ap obled
100S pepunbas ap A sajele[es $91s09 SO| ap UQIdBIdURUIH ‘[el90S O [el "¥0/T0/T 40BIA us epenug
36 sa13u1 B 0191AI3S O BIGO BIRd [RI0CR] UOIDISSUI B [eJodWwd) 0}eNUOZE00Z/ZT/TE IO "SOV-HIN ‘DIqBIdIp dp OE 3P ‘'€002/29 A8 '¥Z 0Ny

"epinquial pepianoe auadwasap ou A owsiw s Jod asisen
ey re epidwi anb pepioedeasip 0 pepawiajus ‘S1usplode ‘pepa ap SaugQ/ZT/v HoBIA us epenus "€00z/2ZT/S 309 pepioedessip uod seuosiad
21lod ‘pepiulje o pepiuinBuesuod ap opelb opunbas |9 viSey Salel|iuse] 3p [eSISAIUN PepIIqISadde A UgIoeUIWILdSIP ou ‘sapepiunuodo ap pep
JeDIND |9 kied eloUapadxa ap opollad un e saiopeleqel So| ap oydalaqenbi ap ‘aiquiaIdip ap Z ap ‘€002/TS A8 "eiawlilld [euoidipy ugioisodsiq

'€0/CT/6T

'soliy ap opepind Jod elouapadxa @pbiA U epeud "£00Z/TT/6T 30d 'SeSoJawnp Seljiwe Se| e ugld2alold

;andns so| ua ofeqes; ap oisand |ap eAlasal ap opoltad [ap uoloeldusp ‘@iquiainou ap 8T ap ‘€00Z/01 A3 'Sod eiawllid [euoldipy ugidisodsig
‘esaldwa ap ugIsaans ap A ofeqes

SC1e)U0d SO| Bp SBAII8|0D UgIdUNXa A ugisuadsns ‘ugloedlipow ap sol "0/60/T :10BIA us epenul "€002/.0/0T 309

1dns so| e [esinouo) Aa7 e| us selsinaid sepepljeloadsa se| ap uoloed||dyesinouo) ‘olnl ap 6 ap ‘€00¢/2g Ao "z euendowidaq [euld ugioisodsig
‘[elees 0)paJd [ap eloualajald ap soydalap Sso| Jeydisla
d oze|d ‘sopeibajiaud ayuawrenbuis soupald ‘ouresaldws |ap ugisasod

aJiuanouad as sesualw salopefeqel) so| Jod sopeioge|s solalqo so| ap "¥0/60/T JoBIA us epenu3 "€002/20/0T 309
idsal eloualayald ‘saeba| salwy)| :SajeleleS S0)PID SO| ap BIoUBIBRIERSINJU0D ‘olnl ap 6 ap ‘€002/z2Z A9 T euendowidaq [euld ugoisodsig

epelado ewioal €| ap ugloedljde ap oNqwy [efs| ewioey

"OZYVIN 3d ¥Z 3d 'S66T/T OAILYISIOTFT 0LIYIIA TVIY 'STHOAVLVEVIL SO13A OLNLVLISI 13A AT
€002 ONV S3TVH04AV1 SYINJO43d 3d 0d4avno v

(B2vs uv

TLT WY

¢9T WV

(ezv uv

(0Zy Uy

(P'T°ST "uvY

o'C Ojelied "€'9y UV

0’9 Ojelled "€y UV

SIq LS WY

[A5=\Y

137 opeaipow
01dasaid

- 259 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

‘Inuedls|n onsibay |ap [eloyo unsjog |8 us eiredlgnd

"¥0/60/T :10BIA US BpRAIUT "€002/L0/0T 309

opfeInoale |ap BIOUBAIOSUI Bp UQIoRIR|D8p BT ‘[eLesaldws BIDUSAIOSYRSINOUO0D ‘olnl8p 6 8P ‘€002/2Z A8 "6 eiuinbowioaq euld ugioisodsiq

‘resinauo)d
e| lus op1d3|geISa 0] B sepiiawos uepanb sopepnape Jas uepand sa)
souefes so| ap 04god |2 eied salopeleqel; so| Jenoiale uepand anb

"¥0/60/T :40BIA US BpRAIUT "€002/L0/0T 309

Jnpale ap sauoldde S| ‘0SINDUO0D 8P 0SBD U "BlRIBUIP UQIDNI3[FRSINOU0D ‘olnl 8p 6 8P ‘£002/2Z Ao "8 riuInbowidaq feul4 ugisodsiq

‘alalyal 8s uolondale ap aywel [e anb o] ua ‘fesinouo) Ao

"¥0/60/T :40BIA ud epERAUT "€002/L0/0T 309

0159ndsIp 0] B Je)sa 8S 0SINJU0I 8P 0SBI U 'Selouluas ap ugiondalesinouo) ‘olnlap 6 ap ‘€00z/2z A9 * 2 eluinbowidaq [euld4 ugioisodsig

‘leloge) 19}
©J 9p S8UO0NSANI UBAjBNSal anb A [esIndu0d 0sa20.d |8 ua [Iuedlaw
p lsopebzn[ so| Jod uaidIp 8s anb seloualuas A soine so| ugioeoldns

"¥0/60/T :10BIA ud epesUT "€002/L0/0T 309

$9|q11IN23J1 UOS "ugIoe IdNsS Ua S8|qIINJal SB[RIDIPN[ S8U0ION|0SaYLRSINOU0D ‘oINl 8P 6 8P ‘€00Z/2Z A9 9 _IuINbowIoaq [eul4 ugidisodsig

‘ledoqe| oydaiaq |e uardaje anb A ugipduosundld NS us
18anaua as anb nuessaw o] ap sadan( so| Jejip uepand anb selpualuas
INE SOo| eAU0d sojsandiaiul ugioedldns ap S0sINdal SO| ap Jad0uod eled

"¥0/60/T :40BIA ud epeAUT "€002/L0/0T 309

sn(> ap saloladng safeungli] soj ap eroualedwio) "ugioraldns ap 0sINdaYRSINOU0D ‘oIl 8p 6 8P ‘€002/2Z A8 S eiuinbowidaq [euld ugisodsiq

‘A7 eise ap 8 A / sojnajue so| ua oysand
2 0] OAJeS ‘[e1o0s [euoldolpsuNnl uaplo e sopinguie sosad0id So| Sopol ap

"¥0/60/T :10BIA us epeAUT "€002/L0/0T 309

BI5UI BOIUN US URIBOOUOD [RID0S 0] 8p sopebznr so| ap elousladwoesinouo) ‘olnlap 6 8p ‘€002/2Z Ao " ewuinbowioad euld uoioisodsiq

‘[esinouo)
1¥| ua A ojnojue a1se ap ¢ openede |9 us 01sinaId O] OAJeS ‘[euoldolpsLnf
10/0yoIp e sajualnauauad ou sajeloipnlaid A seinald sauonsand se| Jan
31 eled sajualadwod UvIaS [B100S UBPIO [9P SajeuolddIpsun| souehlio so

"¥0/60/T :10BIA ud epenUT "€002/L0/0T 309

iejoipnfaid A seinaid sauonsana :[eioos ugiadIpsunl el ap epuaredwoesinauo) ‘olnlap 6 8p ‘€002/2z A9 '€ eiuinbowidaq feulq uoidisodsig

'0SIN2U02 [8p zanl |ap d1udANjoXa A BAISNOXS UOID
0slIn[ e| e [esinouo) Aa7 B| Jod opeAIaSal 9S8 UQISIaP A 0JUBIWIDOUOD

"70/60/T :10BIA US BpERAUT "€002/20/0T 309

12 [sauoisualald se| ap 1920u09 eied [RI00S UOIDDIPSLIN| B 8p UQISN|OXFRSINOUOD ‘olinl 8p 6 8P ‘£002/2Z Ao "z eiuinbowidaq feul4 ugisodsig

‘lesinouo) Aa7 e| ua o)sandsip o] oAjes ‘salopeleqes) A solesaldwa
) Uenanwoid as anb sesolbi) sauonsand se| ap ajualadwod Blas [e100s

"¥0/60/T 10BIA US BpRAUT "€002/L0/0T J09

o1921psuNnl e “[e10os ugiodIpsunl e| ap [elalew o eAnalgo eiousladwoesinouo) ‘olnlap 6 ap ‘£002/2z A21 T eiuinbowidaq reulq ugioisodsig

epelsado ewioyel | ap ugidedlde ap ouquy

eba| ewiojoy

1199Y 3d £ 3A ‘S66T/Z OAILYTISIOIT OLIHIIA TVIY " 1vHOgVY1 OLNIINIAIO0Hd 3A AT
'€00C ONV STTVHOGV1 SYINJO43d 3d 0d4AvNO 'S

Svic U

€9v¢ Uv

§'SEC WY

S'68T UV

7881 UV

9 WY

TV U

(PTE WY

(e'z uv
ad71
opeoyipow 0idadaid

ESTUDIOS FINANCIEROS ntim. 251

- 260 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

=
5
w
=
g
%2}
o
(=
a
<
B
O

"¥0/TO/T 10BIA US epenus "€002/2T/TE
‘sealjqnd sapenaqi| A sajeiuawepuny soysalad ap e|ainl ap sepuewad@Od 'SOVAIN ‘diquwialdip ap 0 ap ‘€002/29 Ad7 'Sod‘0v O|ndjuy

‘018 ‘021U19 O [e1oel uablio ‘0xas ap ugzel Jod ugldRUILILID ¥0/TO/T 40BIA U epenus "€002/2T/TE
ap sopepuny sodIpul UelSIxa opuend eganid e| ap efiued el ap UOISISAURQT "SOVHIN ‘@iquialdip ap 0E 8P ‘€002/29 A8 "oun'oy O|ndIuyY

"[e190S UBHO/TO/T “40BIA UB BPR.IUT "£00Z/2T/TT 304 ‘[e100S Pepunbas ap eLaew us
) Se[euoiooIps1N| soueblo SO| B8P 0IUBIWIOOUOD [BP SEPINOXe SelaIsRpyoadsa SauoidIsodsIp ap ‘aIquIBIoIp 8p 0T 8p ‘€002/2S A8 "€z o|na1ly

‘soliy ap sopepino lod elouspaoxa ap "€002/TT/6T JOF "SesolawnN seljiwe se| e uglooa1old
sarjdns so| us ofeqesi ap oysand |ap eAlasal ap opolad [ap ugloeldusp ‘aiqusiAou ap 8T ap ‘€00Z/0% Ao 'S0 elaWlid [RUOIIPY UQIDISOdsIq

‘Ao
p Ua uauanuod as anb sesaidxa sauolodaoxa se| Uod ‘[esinouo) Aa

} 3UWIOJUOD 0SINJUOD [P Zan( [e epuodsaliod uolonjosal eAnod 0sInd "70/60/T :10BIA us epenus "£00z/.0/0T 309

18T WV

96 UV

@T1euv

€97 ‘WY

12 Bp 0SB U3 147 ®B| Ud seisiaald sauoidisodsip se| ap ugioealdeypsinouo ‘olnl ap 6 8p ‘£002/2Z A7 "6 _IuINbowIdaq feul4 ugnisodsig  eAeldQ "2Ipy "dsig

g

- 261 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

'€002/2T/ST 3049 'sojeioqe| sofsall ap ugiousAald | ap oAlew.Iou odlew

*UQID2NISCO J0d SBUOIDJRIFEP BWIOI 8P ‘8iquiaioip ap ZT ap ‘€002/vS A8 "owuinbowioap ojnojy
'€002/2T/ST 3049 'sojeioqe| sofsal ap ugiouanald | ap oAlewlou odlew

‘leLresaidwia pepljigesuodsggp ewioel ap ‘aIquialdlp ap T ap ‘€002/vS Ao "01endowioap ojnduy
'€002/2T/ST 309 'sojeioqe| sofsal ap ugiouaaald | ap oAlewlou odew

'sauoloues Se| ap ugoenpelb ap SOLIBIZP WO 3P ‘BIqUIBIDIP 3P ZT 9P ‘€002/¥S A8 "01921310WI08p OjNdJUY
'€002/2T/ST 3049 'se[eioqe| sofsall ap ugiouasaid B| ap OAlew.Iou

‘seliensn sesaldwa se| ap SauolodRIANURL [9p BUWIOI 8P ‘8IquIBIoIp ap ZT ap ‘€002/7S A9 "owiogponp ojnojuy

'€002/ZT/ST 304 "sefeloqe| sofisall ap ugouanald Bl ap OARWIOU
;o[loge| sofsall ap ugouaAald ap eLYeW US SaAeRIB Anw sauolooRIRLIBW (9P BULIOKI 9P ‘81quIBIoIp 8P ZT 9P ‘€002/¥'S A9 "owiogpun ojndjly

'€002/2T/ST 309 'so[eioqe| sofisal ap ugiouasaid | ap OAlewIou
‘safeloqe| sofsall ap ugoUdARId 9P BLSIRW UD SaARIG SSUOIDORIDPIEW [9P BWIO I 8P ‘DIqIBIDIP 8P ZT 9P ‘€002/¥S A7 "owidgp ojndjuy

'€002/2T/ST 3049 'se[eioqe| sofsall ap ugiouaAaid | ap OAlew.Iou
‘uglooe.ul ap 01daouod A se|gesuodsal solslmg.ew [ap BuwIoel ap ‘BIquIsIdIp 8p ZT 8P ‘€002/7S A8 "0usAouU OjndJY

‘[e100S pepuNnbas e| ap [elausa9 BlIBI0S3] Bl epnedal so1dad
) S0| sopo} Jod anb sajuaipuodsaliod selond se| soueluswe|fial ewio) A "¥0/TO/T
/d| |2 ua Jesalbul ON ‘[e100S peplLnbas ap eusrew us ‘sopejiwise A BabiA us epenul ‘'€00Z/ZT/TT 309 '[e100S pepunbas ap euslew us sed
ejuano Jod saliopeleqel ‘solesaldwsa so| ap sanelb Anw sauoidoeIpyjoadsa sauooisodsip ap ‘elquiaidip ap 0T 8p ‘€002/2S A8 'S 72 ojndIy

‘VO/TO/T

205 Uy
A\
(re6e Uy
(rz°6T uY
€T uv
9z Asz ‘vz

‘€z ‘6T ‘ST'YT'9'T

:sopenede ‘2T Uy

26 A28 suy

(aTez uv

uogldelawnu eAsnu

'27T e 9 sopeuede soj ered ugioeIaWNU BASNU 8NP0 3GHIA U epeliuT "€002/ZT/TT 3049 '[e100S pepunbas ap euslew us sexk sopeuede ugisaidng

‘G A  sopeuede ugisaidAgoadsa sauoidisodsip ap ‘81quialdip ap 0T 8P ‘€002/2S A8 "Gz 0|ndjuyY

'sajualpuodsaliod [e100S peplnbas ap selond se| Jesalbul
N [®B1e |2 0 [eldlul ugioel|Ife B| Jeldlj0S ON "SOlep ap SauoIdeLeA ‘pepiA
2 gp 9599 A vinuade Jediunwod ou ‘[elos peplnbas el us uginduosul ey
1]0S UIS pepIADde €| Jejolu| [elo0s peplinbas ap eualew us ‘sope|iwse/T0/T 106 us epenus '€00g/ZT/TT 309 '[e100S pepunbas ap eusrew ua
dold ejuand Jod saiopeleqel; ‘souesaldwa so| ap saAeIb SauoI0oeBEpI289dSe SBU0IDISOdSIP 8p ‘@IquBIdIp 8p 0T 8P ‘€002/2S A7 g O[NdIY

'salopeleqes; ap sauoioeLeA A sefeq se| ap ewlo}
)dlwan ua ugIoedIUNWOod ON '[elD0S peplUNBas ap euatew ua ‘SopeRg/To/T :JoBIA ua epenus '€00z/ZT/TT 3049 '[e100S pepunbas ap eualew ua
A eidoid ejuand Jod sasopeleqe; ‘solesaldwa So| 8p S9AS| SaUOIDIe§EPl|I9dSa Sau0ldISOdsIp ap ‘aiquialdIp ap OT 3P ‘€002/2S A8 v O|NdIuY

epelado [efis] ewloyal el ap ugioedljde ap oNquiy jeba| ewlojoy

2T-9 'S ‘vz uy

chz'T22 Uy

TC Wy

SOSI opedyipow
o1dadald

‘OLS09V 3A ¥ 3A ‘'0002/S OAILYISIOFT 0LIFHDIAA TVIY "TVIOOS NIAHO 13 NI SINOIONVS A SINOIODVHANI IHE0S AT

'€00C ONV STTVHO4GV1 SYINHO43d 3d 0d4AvNnO 9

ESTUDIOS FINANCIEROS ntim. 251

-262 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

=
5
w
=
g
%2}
o
(=
a
<
B
O

e

D17 ] Us o)sandsip 0] e UQIdUSYe US BpeNdape UOIOBI0|0d OUIWID]) [9p
93u02 A ugIiuaq ‘feuoisajold UQIDIBSUl 8P SBU0Idde 0 03|dwa ap sew
21d ua Jedidiued e eanebau ‘opendape 0a|dwa ap BL8J0 BUN © 0ZRY29 09

‘pepiAnoe
) asiwoldwod [gp ouaiwidwnoul *SOSIT (9°T°LT o[nojue [ap ugisaidngi0g

eidoud A eusle eiuano Jod salopeleqel So| ap sauolddeNUEQY

“enun
19 0 [euoIoRdNDO0 [eUOISB)0Id UQIORWIO) B1C0S BI1108dSa BAIIRWIOU Bl UD
)199|geISa sauoloehiqo se| ap ojuaiwidwnou] ‘saAeIf Anw sauoldeEOY

1UUOd 0 [euoloedndo [euoisajold ugideWwIo) 31gos BIldadsa eAlrewlou
19 SeploajgeIsa sauoloehijgqo se| ap ojuaiwiidwnoul ‘saAelb sauolooeUHOY

‘[euoioedno0 N eNURUOD [eUOIS
oJd ugroewIOo} 8170S BIYDdSe BARRWIOU B| U SEepIBIXa [eluswnaop o
uI0} J9108IeD 3p Sauoioehi|qo se| ap ojuaiwidwnou| ‘SaA8| SaUOIXdRIUAQYT

“enunuod [euolsajoid ugloewlo) A [euoioednoo feu
9J04d ugioewloy ‘[esauab us osdwsa |ap ojuawoy) ap sepnAe ‘oajdwa ap
el ua ugIoed0]09 ap seloualbe se| ap A souesaldwa So| ap SauoPdeUEQYT

‘09|dwsa |e 0s
e |0 eJed SesIaApe 0 S3|eloAR) SBUOIDRUILILIOSIP UeAnISuod anb sauold
109 ap ojualwWIda|geIsT "oajdwa ap eldYew ua saneib Anw sauoidelUROY

padwi eled sellesadau sepipaw se| opeldope elaigny 81s9 anb uis A ol
aidwa [ap oJUBIWIDOUOD UOI [eLresaldwa UQIddaIIP ap oliquie [ap 0uap
08| 0S02Y ‘Sa[eIoge| SauoIde|al ap eUaJew ua sanelb Anw sauoldeluEQd

‘salopeleqent so| ap pepiuwapul ap oidipuud
uaJaulnA o sauoldeuIWLdSIp uanbidwi anb ouresaidwsa |ap sajesare|iun
Isl0aq "safeloqe| sobsal ap ugouaAald ap eualew ua sanelb sauoideUAQY

"¥0/TO/T :0BIA U epenul "€002/2T/TE

"SOVAHIN ‘21qwaidip ap 0g dp ‘€002/29 Ko7 "8181S 9y 0|NdILY

"¥0/TO/T :10BIA Ud epRAUT "E002/2T/TE

"'SOVHIN ‘2l1quialdip ap 0g ap '€002/29 A97 'SI8S 9y 0|NdIUY

"v0/TO/T :0BIA U epenul "€002/ZT/TE

"'SOVHIN ‘2IquwiaidIp ap 0E 9P ‘€002/29 A8 "00UID 9 OINJIUY

"¥0/TO/T :10BIA US epPRAUT "E002/CT/TE

"'SOVHIN ‘2iquwialdlp ap Og 8P '€00¢/29 Ao "onend 9y ondly

"v0/TO/T :0BIA U epenul "€002/2T/TE

"'SOV4IN ‘2iquiaIdIp dp 0E ap ‘€002/29 A8 'saiL'9p oIndJuyY

"v0/TO/T :0BIA U epenul "€002/ZT/TE

"'SOV4IN ‘21quiaidIp 8p 0€ dp ‘€002/29 K87 'soQ 9y OINdIMY

“Y0/TO/T :0BIA us epenul "€002/2T/TE
"'SOVHIN ‘21quiadip 8p 0g 8p ‘€002/29 A8 "oun’9y ondNIY

“v0/TO/T :10BIA U epenul "€002/2T/TE

"'SOVHIN ‘2iquialdlp ap € 8P ‘€00¢/29 A8 'SaIL’'Ty ONdIY

"¥0/TO/T :10BIA U epenul "€002/2T/TE

"SOVHIN ‘21quiadip ap O€ dp ‘€002/29 A97 'sod'Ty 0Ny

"¥0/TO/T :10BIA Ud epeAUT "E002/2T/TE

'SOV4IN ‘21quwaldip ap 0g ap ‘€002/29 A9 "oun'Ty ondiuy

'€002/2T/ST 304 "se[eloge| sofisall ap ugiouaAald | ap OAleWIOU 0dJew
"SejoR Se| 9P OPIUBIUQEP BUIIOSI 8P ‘SIquIBIOIP 8P 2T 8P ‘€00Z/¥S A9 ‘owndasowiosp ondjly

'€002/2T/ST 3049 'sojeioqe| sobsal ap ugiouaaald | ap oAlewlou odlew
"[e2S14 OLIBISIUIN [8P UQIDRWIOUI BP Sauoioelijqep BW.ol ap ‘aiquwialdip ap ZT P ‘€002/¥S A9 "01Xasowioap ojndjuy

LT U
(0T LT WY
Il ojnyded

'€ UDI229S
2’2 U0ID29saNS

S'9T 'MWV

9'ST WV

v'vT Uy
‘Il ojnyded
¢'€ UDI008S

e'T U0I003SONS

29T ‘WY

SIq €T°8 "WV

8'CT 'MWV

G'€G WY

€25 WY

- 263 -

ESTUDIOS FINANCIEROS ntim. 251

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



José Manuel Gdmez Jiménez

CUADROS-RESUMEN

‘o9|dwasap
d borooa104d A BnUNUOD A reuoidedndo ugloewIo) ‘0ajdwa |9p 0JuUBWO) "¥0/T0/T :10BIA U epeNUT "€002/2T/TE
pnke ‘oajdwa ap euUBeW US souesaldwa SO| B Sel0sadoe sauolnuegOd "SOVHIA ‘@iquisioip ap 0E ap ‘€002/29 A7 "ananuidalg 9y ojndIuy

"¥0/TO/T 10BIA US epenus "€002/2T/TE
"ei0103dsul Joge| e e ugioanasqo Jod sauoindeUEOY "SOVHIN ‘BIquiaioip ap 0g ap ‘€002/29 A87 "'0yo0193iQ 9 OjNdINY
‘re1oos pepunbas A
lwa |op oluswo} |5 ered sepnAe ‘feuoisajoid ugioewlo} ‘oa|dwa ap eusyew "¥0/T0/T HoBIA us epenus "€002/2T/TE
sejopeuoldues seioualadwod ap uoNgUlY "SaUNWo) SauolIsodsi@Od "SOVHIN ‘2iquiaidip ap 0S ap ‘€002/29 Ao "a1aIs10a1d’ 9 0[Ny

‘le100s pepunbas ap A osjdwae "¥0/TO/T :40BIA Ud epenul "€002/2T/TE
2lerew Ua soueldlauaqg A sajueldljos ‘saiopeleqel) so| e sauolpueSIOd "SOVHIN ‘@iquialdlp ap 0S ap ‘€002/29 A8 'SI9sI081Q 9 OjndIUY

"70/TO/T 10BIA Us epenus "€00Z/2T/TE

oe|dwasap Jod sauoioeisald ap eldrewWw Us eIOpRUOIDUES BIDUSIadWwoFOY "SOVAHIN ‘8iqualdip ap 0 ap ‘€002/29 Aa7 '2auInd 9y 0|nNdJUY
‘oajdwasap ap sauoioelsald se| ap ugioed

2 €| U3 UQIORIASSP €| 0 Ugioedljde ON "SaAs| SauoiddeIu| "sauoioelsaid ap "¥0/TO/T :40BIA U epenus "€002/2T/TE

UE1DI|0S A soleldljauaq ‘sopejiwise 0 salopeleqes) so| ap sauoIeHOd "'SOV4HIN ‘2IquiaIdip ap O€ 3p ‘£002/29 A37 "82101eD 9f O|NdIUY

‘leJogre| ugidlasul ap sofeqel) soj ua sedioied e eairebau ‘epend
|dwa ap elsjo eUN JeZRYyday ‘SsaAelh sauolooelju| ‘sauoloelsald ap "¥0/T0/T 40BIA Ud epelud "€002/2T/TE
UENDII0S A solelolauaq ‘sopejiwise 0 salopeleqel) SO| ap SauoIdRUHOYG "'SOVAN ‘@lquialdip ap 0€ ap ‘€002/29 A9 "929l1 9% O|NdJuY

'S9A3| SaUoIdJRIIU| "sauoloeIsald ap "0/TO/T :JoBIA U epenus "£002/2T/TE
Ise 0 salopefeqes) So| 8p SaU0IJBHUROST "SOVHIN ‘@Iquisldlp 8p 0E 8p ‘€00z/Z9 A8 '820Q°91 O|NOIY
‘lreJodwal
1oedeour ap eyje ‘efeq e| ap ugioewluod ‘efeq ap sodipaw sayed so| ap
100 se| a1uaIpuodsaliod pepnUS Bl B INiWal ON "S9AS| SaUolddRliU| "Sop "[eI00S UBPIO |9p A seAnesisiuiwpe
uise A eidoid vluano Jod salopeleqes ‘soesaidwa SO| 9p SaUOIDJRIIEH[RISY SepIpaWl ap ‘aIquaidIp ap OE 9P ‘€002/29 A37 "92UQ 9 O|NJINY

ueNoI0s A soueidlaUaq ‘sope|l

“enun
)2 UIQIDBWIO) BP BLISJRW Ud SBUOIJBIIIUOC 8P SOIUS|NPNE.) 8INJSIP O UOID
o e| eled sojuswndop ap ojuslweas|ed ‘saAelb Anw sauoldoelju| ‘'sop ¥0/TO/T 40BIA Ud epenus "€002/2T/TE
uise A eidoud eyuano sod salopeleqes) ‘solesaidwa So| 8p SaUOIDdBHUAQE "SOVHIN ‘@Iquialdip 8ap 0 ap ‘€002/29 A87 'zaid' 9y o|ndlly

‘uepuod
100 anb [e100s pepunbas e| ap sejond se| ap ofed |8 ua sauoldeIIUOg
3U0I2ONPaI BIUSWEPIGAPUI JeINISIP 0 1audlqQ ‘SaAelb sauojddelyu] ‘sop "¥0/T0/T 4oBIA Uus epenus "€002/2T/TE
use A eidoid ejuano Jod salopeleqel; ‘solesaidwa So| 8p SauoIde LT "'SOVHIA ‘Iquialdip 8p 0E 8P ‘€002/29 A87 "8A8NN'91 O[NdIY

o19uaAgns A sepnAe se| ap souedlaua( A soLesaidwa 81U BIDUSAIUUOD
dwa ap oluawoy ap saue|d ap sepiqioiad sepnAe se| ap uogioeoljde e "¥0/T0/T HOBIA Us epenus "€002/2T/TS
uglorinsap o ugioeolde oN ‘saAeIb Anw salopefeqes) so| ap SauoldeUHOT "'SOVHIN ‘2Iquialdip ap 0E P ‘€002/29 A3 '0Yd0 9% O|N2JY

Al 0jnyded
e’ UDI009S
'€ U0I203sONS
¥'05 UV
¥'8y Uv

Ly UV

©I9219] [eUOPIPY
uoldisodsig

9've ‘WY

'S¢ WY

€ve Wy

9'T¢ WV

(Utez uy

cl'ee W

€LT WY

ESTUDIOS FINANCIEROS ntim. 251

- 264 -

Esta obra esta bajo una Licencia Creative Commons BY-NC-ND 4.0



